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STATEMiNT Of ASSiTS AND LlABl.UTI£S AS AT lOTH 5E1"TEMIEa 20 19 
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Cash Flow Statement for the half year ended September 30, 2019 (Amount in ~ Lakhs) 

Half Year ended HaUYear ended 
Particulars SCDtember 30, 2019 September 30, 2018 

Un-Audited Un-Audited 
Cash flow from operating activities 
Net profit before tax 436.87 700.41 
Adjysnnents [or' - -
Depreciation 82.96 63.04 
Finance Cost 52.64 41.07 
Interest Income (5.24) (0.02) 
Loss/(profit) on sale affixed assets (net) - -
Operating profit before working capital changes 567.24 804.51 

Adjustment for cbange In working capital 
(Increase)/decrease in Inventories (25.28) (235.83) 
(Increase)/decrease in Trade Receivables (532.82) 243.34 
(Increase)/decrease in other assets 56.10 29.01 
Increase/(Decrease) in Trade payables 197.88 (92.76) 
Increase/(Decrease) in Other Liabilities (91.14) 69.87 
Increase/(Decrease) in Provisions 7.36 (14.34) 

Cash generated from operations 179.34 803.81 
Direct taxes paid (net) [0.16' [111.65' 

Net cash generated from operating activities 179.17 692.16 

Cash flow from investing activities 
Purchase of fixed assets (including capital work in progress) (218.93) (459.07) 
Proceeds from sale affixed assets - -
Interest received 5.24 0.02 

Net cash used in investing activities (213.69 (459.05 

Cash flow from financing activities 
Issuc I (8uyback) o( Equity Shares 1,249.54 -
Proceeds / (Repayment) oflong term borrowings (317.51) 77.13 
Proceeds from short term borrowings (706.31) (247.68) 
Dividend Paid (including Dividend Distibution Tax) 

(52~64 [41.07 Interest paid 
Net cash used in financing activities 173.08 1211.62 
Net increase/(decrease) in cash and cash equivalents 138.57 21.49 
Cash and cash equivalents at the beginning of year 23.71 27.93 
Cash and cash equivalents at the end of year 162.28 48.42 

Components of cash and cash equIvalents 
Cash in hand 0.15 0.57 
Balance with scheduled banks - -

- current accounts 1.29 2.75 
- deposit account 160.84 46.10 

162.28. 48.42 

1. Figures given in brackets indicate cash outflow. 
2. The figures of the previous year have been regrouped/reclassified, where necessary, to confirm with the claSSification of the current 
year. 
3. The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standards (lnd AS-7) 
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Chartered Accounta 
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INDEPENDENT AUDITOR'S REVIEW REPO'RT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ISHAN DYES AND CHEMICALS LIMITED 
AHMEDA:BAD 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of ISHAN DYES AND 
CHEMICALS LIMITED ("the Company"), for the second quarter and six months ,ended September 30, 
2019 ('the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibiHty of the Companyfs Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement. 
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting" Clnd AS 341, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review ~ngagements 
(SRE) 2410 'Review of Interim Financial Infonnation Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India (leAl) .. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for finandaJ 
and accounting matters, and applying analytical . and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act 2013 and consequently does not enable us to obtain assurance that we, 
would become aware of all significant matters 3hat might be identified in an audit Accordingly, ~e do 
not express an audit opinion_ 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to- believe that the accompanying Statement, prepared In accordance with the -recognition and 
m·easurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in Jndia, bas .not disclosed . the information required to be' disclosed in 
terms of Regulation 3.3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended inc~uding the manner in which it is to be disclosed I or that it contains any material 
misstatement 

Date: 14th November, 2019 
Place: Ahmedabad 
UDIN":19l24619AAAAEY1177 

For G.S. Matbur& Co. 
Chartered Accountants 

CA. Bhargav Vaghela 
Partner 

M,No:124619 
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